SHELESH SINGHV! & CO.

CHARTERED ACCOUNTANTS

Mumbai Office:  E-702, DHEERAJ JAMUNA CO OPERATIVE HOUSING SOCIETY, CHINCHOL! BUNDER
ROAD, MALAD (WEST),
MUMBAI (TEL: 9322676819, 9773756991)

To,
The Board of Directors,
Firstsource Solutions Limited,

Mumbai

We have reviewed the attached balance sheet of Firstsource Advantage LLC (“the
Company”) as at March 31%, 2013 and the Profit & Loss account for the year ended on that
date annexed there to. These financial statements are the responsibility of the Company’s

management. These financials are prepared to comply with requirements of section 212 of
Companies Act, 1956.

We conducted our review in accordance with the Standard of Review Engagements
(SRE) 2400, engagements to review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatements.
A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed and audit and accordingly, we do not express an audit opinion.

[n our opinion, and to the best of our information and according to the explanations given to
us, the said financial statements read with the notes thereon are in conformity with the
accounting principles generally accepted in India:

1) in the case of Balance sheet, of the state of affairs of the Company as at 31° March;
2013,

it) in the case of the Profit & Loss account, of the loss of the Company for the year
ended on that date.
For Shelesh Singhvi & Co.
Chartered Accountants
Firm Registration No.14792C
/%;/ f‘i 7% s jgf}f,iw i&%y
J S T

PRAVEENA JAIN
Partner

Membership No: 402256
Place: Mumbat

Date: 7" May, 2013




Flrsiseurce Advantage LLO
Batance Sheat
as af 31 March 2013

Amount in Bupess | Amaunt in Rupees Amount in UED Amount in USD

MNolg 31 Blareh 2013 31 Mareh P12 3% March 2613 3% Marsh 2012
Share capiial 3 542,450 342 850 1,000 16,009
Feserves and suplus 4 220,893,645 B37.474,5894 15,131,535 15,418 548
821,436,498 837,517,444 38,131,545 15,428,558
Oither Mon ourrent fisbiiias 5 14,888 667 T 15,181,599 278,178 298 588
Trade payabies & 174,833,794 238,123,549 3,222,508 #4404 485
Urthar cursent dabilites 7 15,718,017 16,512,783 283,583 304,186
180,652,811 255,835,101 3512071 4,703,182
1.026,755.973 1,109,435,245 16,514,178 20,437,238

g

Tangible assats £0,2338 627 47 565,545 744,162 1,062,293
inlangible assets 36,873,723 47,495,854 578262 874 835
TG 758 105,162,309 1,430,424 1,937,224

g 32,571,000 - 500,000 -
485,370,250 486,370,954 2,941,162 4941 162
10 2 569,08 5,907 783 178,118 127 250
5739477190 587 441,157 0,538,704 14,805,540
Trade racgivadies 11 218,676,616 242,936 251 4,046,724 4,475 200
Sash ard bank bhalances 12 121,548,930 206,521 982 B 48,781 3804408
Shert term fsans and advances 13 15,172,207 30,386,302 353,177 559 8458
Cther currant 286618 14 §1,£79.37¢ 38,155,672 1,128,845 592,349
422,037,162 511,984 388 1 PrAATY %.431.536
1028, 785,973 1,109,435 345 18,014,175 20,437 236

Sigaificant accounting policies 2

Tha ascompanying nates fram 3 e 28 form an irmral part of the Inancial stetement,
Az pee our report of even date atached,

For SHELESH SINGHVE & 00,
Chartersd Accouniants
Firm's Regisiration No: §347928

g‘?ﬁ%ﬁaﬂﬁ - (\Q\Mwm

Fravesns Jain Arjun Blitra Hlnaies By

fariner Marzager
dembarship No: 402258

For akd on babal? of the Board of Direslory

Nestark
Manager

Bhurmhai
97 May 2012




Firgtsource Advandage 11O

Satemant of profit and loss

foir the year poded 31 March 233

Ampunt in Bupees

Amgunt in Rupess

Amsunt in 5D

Aroon in USH

For the year ended

For the year ended

Py tha year snded

For the year anded

Male 31 March 2043 31 March 2012 31 Mareh 2033 31 Barch 212
moone
Aevenus from oparations 15 828,318,773 2,8583,755,066 52,101,258 52,559,884
Cithar Ingame 16 3,355 475 7832834 81,812 134,283
831,672 348 2,861,588,000 52.183.4570 52,714,157
txpenses
Castof Ssles 384,617,488 432,182,264 7088837 78613587
Emploves benefits expensa H 1,624,288,473 1.537.832.829 28921 518 36,171,604
Finanee ¢ost 18 301,544 taeg.824 5,357 22485
Uegrggialion ared amortization B 42,208,868 45,368,443 ¥ 542 835,748
Cither expensey 19 795,235,718 73az014220 14,567,693 13,457,070
2,847,853.193 280,819,180 5%.451,144 52,447 861
Broftt Retore Tavstlon {16,180 344; 18,988,820 {288,074} 266,448
Lass ; Provision for taxation - . - .
Profit Alter Taxation {14,150 3443 12868 8306 2080743 285446
Esrnings per share
Weighied average number of equity shares
ouistanding during ihe year
- Basic and diluted 16,000 10,008 000 10,860
Maminal Value Par Shars 54.285 54 285 1 1
Earvdnig per share
- Basic and diluied {1.618.0% 1,258 84 t29.51 7565
Significant accounting policies 2

The accompanying noles from 1 to 28 form an integral past of the fnancial statemen,

AS por our rapert of aven date allachad,

For GHELESH SINGHVE & o0,
Charierad Accouniants

Firvs Regisiration No: 0147820 oy
5

v o %
U Qe

Pravesnsa Jaln

Fartnsr

Membership No: 402256

Mumnat
OF May 2012

For and on behait of the Baard of Directors

Arfun Mitra
Manager

fnberty Hestar ¥
Kanager




Firstsource Advantage LILD
Caah flow siaiemaent

for #he vear ended 31 March 2018

Amaound in Rupees

Amouit s UGD

41 March 20731 31 March 2012} 39 March 20931 37 Marsh 2012
Cagh fiow from oporaling activisles
Net profif aiter taw {18, 180,550) 4,468,896 {238,074} 286,488
Adjustments for
Hapreciaion and amestization 42,208,868 45,368,443 T, E4Y #2385, 745
Pravision for doubliul debts 7 {written back) 4,787,338 850,417 58,183 15,566
{Profit} / loss on sale of fived assels nel 18,367 E 751
intprest costs 301,544 1,870,824 5,557 22 ,485]
Dperating sash flow befors changaes ke working capttal 31,132,163 81,808,181 573,485 1,140,391
Changss i working capltal
{iecreass i trade recaivables 18,472,288 1,228,206 340,284 22,844
Decrease ! (norease) In Loans and advances and unbifled receivables (20,676,831} 185,821,487, (280,894} 3,124,232
increase / {Decrease} in Surrent fabiliiss and pravisions {56 438,803 (470,582,155} (1,284,991} {8, B56.891)
Nat changes in worklng eapitat {88,703,128} {299,431 488 {1,265,807) {5,515,515)
Intome xes pald - - N -
Het eash (used in} / ganerated from operating activitles {A} {37,573,975) (237 225,281} {692,108) (4,375,524}
Lash How trom investing sclivities
Capital 2xpenditure (14,169,363 154,908,820} (261,018] {1,014,575)
Fvestrant in subsidiary {32.571,068) {608,5003
Het cash ganersted fram / (used In) investing activilios (B) {46,748, 353} {54,805 820} 861,018) {1,871,510)
Cash How from Hnancing setivillas
interas] paid {361, 644) {1,220,516) {5.657) {22,483}
Met cash used in financing actbvities 1) (201,544) {1,220 516} {5,557 {22.483)
et (decraase} / Increase in cush and cash equivalants {AsB4T) (84,642,983} {243,858,617; {1,558,887) (5,408,517
Cash #nd cesh equivalents at the bheginning of the year” 206,521,562 868,177,580 3,804,402 9,213,918
Cash and cush equivalents al the end of the year 121,508,580 206,521 962 2,245 72 3,804 407

" Aaler note 17 lor companents of cash and cash equivalents.

As par our repor of even date altached.

For SHELESH SINGHV! & 0.
Chaertered Accounianty
Firm's Haglatration Mo: 0147820

A S

Fy gﬁ;}f% ag/i’;i} \f} 3‘1,{/ o i

raveana Jain A -]
C

Partner
Mombership Mo: 402258

Mumbai
O7 May 7613

MF’& aned on behait of the Board of Directare

™ “adun Mitra

Manager

Manager

i
Kémbaerly Nestafi



Firstsource Advantage LLC

Notes to the financial statements
as at 31 March 2013

2.1

2.2

2.3

Background

Firstsource Advantage LLC {‘the Company’) was incorporated under the laws of the State of
New York on April 27, 1985 for the purpose of providing debt collection services to major

credit card issuers and banks throughout the United States. Credit is granted to primarily alf of
its customers.

On September 22, 2004, 100% of the membership units were sold to FirstRing Inc. (merged
with Firstsource Business Process Services LLC, a subsidiary of Firstsource Group USA, Inc),
a subsidiary of Firstsource Solutions Limited, which has its corporate office located at
Mumbai, India. The Company also holds 100% voting rights in Twin Lakes Property LLC | and
Twin Lakes Property LLC Il , which entitiles the Company to receive dividend.

Further with effect from October 1, 2011, Firstsource Financial Services LLC, a subsidiary of
Medassist Holdings Inc. was merged with the company.

During the year company acquired Voting Interest in Twin Lake Prperty LLC I 80% effective
1% April 2012 & 20% effective 31 December 2012. Compnay acquired remaining 20%
interest in Twin Lake Property LLC | effevtive from 31% December 2012, Twin Lake Property

LLC | & Twin Lake Property LLC llas Wholly Owened subsidiaries of the company as on 31%
March 2013.

Significant accounting policies

Basis of preparation

The financial statements of Firsisource Advantage LLC. (‘the Company’) have been prepared
under the historical cost convention, on accrual basis of accounting principles generally
accepted in India. The Balance Sheet and Statement of profit and loss of the Company has
been drawn up in the country of its incorporation (United States of America) in the terms of
United States Dallar (‘'USD'). However, for the purpose of compliance with the requirements
of Section 212 of the Act, amounts for both years in these financial statements have been
translated into indian rupees at the closing rate on 31 March 2013 which is 1 USD = Rs

54.285. No representation is made that USD amounts have been, could have been or could
be converted into Indian rupees at such a rate.

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting
principles {('GAAF") in India requires management to make estimates and assumptions that
affect the reported amount of assets and liabilities and disclosures of contingent liabilities on
the date of the financial statements and the reported amount of income and expense for the
year. Management believes that the estimates made in the preparation of financial
statements are prudent and reasonable. Actual results could differ from those estimates. Any
revision to accounting estimates is recognized prospectively in current and future periods.

Revenue recognition

Revenue from operations comprises debt collection services to major credit card issuers and
banks and is billed in accordancewithrthe contractual terms specified in the respective




Firstsource Advantage LLC

Notes to the financial statements
as at 31 March 2013

2

2.3

2.4

2.5

Significant accounting policies {Continued)

Revenue recognition {continued)

custecmer contracts. Revenue from fixed fee based service contracts is recognized on
achievement of performance milestones specified in the customer contracts.

Unbilled receivables represent costs incurred and revenues recognized on contracts to be
bilted in subsequent periods as per the terms of the contract.

Dividend income is recognized when the right to receive dividend is established.

Interest income is recognized using the time proportion method, based on the underlying
interest rates.

Fixed assets and depreciation

Fixed assets are stated at cost less accumulated depreciation. Cost includes freight, duties,
taxes and incidental expenses related to acquisition and installation of the fixed assets.
Depreciation on fixed assets is provided, using the straight line basis, pro rata to the period of
use based on management's best estimate of useful lives of the assets (which are shorter
than those prescnbed under the Compames Act 1956) as summar;zed below:

. Asset

4
3

- intangibic o R L |
" oftwars R e a4
. Tangible o
omputers s
Networ o
Office furniture and equipment ' ' 3-5
‘Leasehold improvements ~ Lease term or 5 years, whichever is shorter _

Software purchased together with the related hardware is capitalized and depreciated at the
rates applicable to related assets.

Individual assets costing upto Rs. 5,000 are depreciated in full in the year of purchase.

impairment of assets

a) Financial assets

The Company assesses at each balance sheet date whether there is any objective evidence
that a financial asset or Company of financial assets is impaired. If any such indication exists,
the Company estimates the amount of impairment loss. The amount of loss for short-term
receivables is measured as the difference between the assets cafrying amount and
undiscounted amount of future cash flows. Reduction, if any, is recognized in the statement of
profit and loss. If at the balance sheet date there is any indication that a previously assessed
impairment loss no longer exists, the recognized impairment loss is reversed, subject to
maximum of initial carrying amount of the short-term receivable.

b) Non-financial assetfs

The Company assesses at each baid
financial asset including goodwn f

%qeaheate whether there is any indication that a non
impre 'e_ If any such indication exists, the Company



Firstsource Advantage LLC

Notes to the financial statements
as at 31 March 2013

2.6

2.7

28

Significant accounting policies (Continued)
tmpairment of assets (Continued)

b) Non-financial assets (Continued)

estimates the recoverable amount of the asset. If such recoverable amount of the asset or the
recoverable amount of the cash generating unit to which the asset belongs is less than its
carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is
treated as an impairment loss and is recognised in the statement of profit and loss. If at the
balance sheet date there is an indication that a previously assessed impairment loss no
longer exists, the recoverable amount is reassessed and the asset is reflected at the
recoverable amount subject to a maximum of depreciated historical cost.

Foreign currency transactions

Transactions in foreign currency are recorded at the exchange rate prevailing on the date of
the transaction. Net exchange gain or loss resulting in respect of foreign exchange
transactions settled during the period is, recognized in the statement of profit and loss.
Foreign currency denominated assets and liabilities other than fixed assets at year end are
translated at the year end exchange rates and the resulting net gain or loss is recognized in
the statement of profit and loss. Non Monetary assets are carried at historical cost.

Taxation

ncome-tax expense comprises current tax (ie. amount of tax for the period determined in
accordance with the income-tax law) and deferred tax charge or credit (reflecting the tax
effects of timing differences between accounting income and taxable income for the year).
The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are
recognized using the tax rates that have been enacted or substantively enacted by the
balance sheet date. Deferred tax assels are recognized only to the extent there is reasonable
certainty that the assets can be realized in future. The tax fiability is computed on a
consolidated basis and hence the tax liabilities for the company have been included in the
financial statements of the parent company ie Firstsource Group USA, Inc.

Provisions and Contingencies

The Company creates a provision when there is present obligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made of the
amount of the obligation. A disclosure for a contingent fiability is made when there is a
possible obligation or a present obligation that may, but probably will not, require an autfiow of
resources. When there is a possible obligation or a present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is made.

Provisions are reviewed at each Balance Sheet date and adjusted to reflect the current best

estimate. If it is no longer probable that the outflow of resources would be required to settle
the obligation, the provision is reversed.

Contingent assets are not recognised in the financial statements. However, contingent asg |
are assessed continually and if it is virtualty certain that an economic benefit will arise, ti
asset and related income are recognised in the period in which the change occurs,




Firstsource Advantage LLC

Notes to the financial statements
as at 31 March 2013

2.9

2.10

2.11

Significant accounting policies (Continued)

Leases

Operafing lease

Lease rentals in respect of assets acquired under operating lease are charged off to the
statement of profit and loss as incurred.

Retirement benefits

Contributions payable to the social security, medicare and other employee related

contributions as required under the State of New york are charged fo the statement of profit
and loss.

Investments

Investments are classified into non-current investments and current investments. Investments
which are intended to be held for one year or more are classified as non-current investments

and investments which are intended to be held for less than one year are classified as current
investments.

Non-current investments are carried at cost less other than any temporary diminution in value,
determined separately for each investment.

Current investments are carried at lower of cost and fair value. The comparison of cost and
fair value is done separately in respect of each category of investment. In case of investments

in mutual funds, the net asset value of units declared by the mutual funds is considered as the
fair vatue,




Firstsource Advantage LLC
Notes to the accounis

as at 31 March 2013

Amount in Rupees

Amount

in USD

3} Share capital

Authorised @

issued, subscribed and paid up

a. Reconciliation of number of units

Units outstanding at the beginning of the year
Units outstanding at the end of the year

10,000 units {31 March 2012: 10,00C Units) of USD 1 each

10,600 units (31 March 2612: 10,000 Units} of USD 1 each

31 March 2013

31 March 2012

31 March 2013

31 March 2012

b. Details of holding more than 5% shares in the Company

542,850 542,850 10,000 10,000
542,850 542,850 10,000 10,000
542,850 542,850 10,000 10,000
31-Mar-13 3i-Mar-12
Amount in Amount in Amount in Amount in
No. of units Rupees usp No. of units Rupees Ust
10000 542850 10000 10000 542850 10000
10000 542850 10000 169900 542850 10000
31 March 2013 31 March 2012
No. of Units % of holding Ng. of Units % of hoiding
10,800 100 10,000 100

Eirsisource Business Process Services LLC {Holding company)

¢. Rights, Preferences & Restriction attached to Units

The Company has a single class of units. Accordingly, all unit hoiders rank equally with regard to dividends and share in the Company’s residual assets.
The unit holders are entitied to receive dividend as declared from time o time. The voting rights of an unit holder are in proportion to its share of the units of
the Company. On winding up of the Company, the unit holders will be entitied to receive the residual assets of the Company, remaining after distribution of
all preferential amounts in proportion to the number of units held.

Amount in Rupees

Amount

in USD

31 March 2013 31 March 2012 31 March 2013 31 March 2042
4) Reserves and surplus
Balance in statement of profit and loss
Balance at the beginning of the year 837,074,593 49 882 715 15,419,098 918,904
Add ; Additions during the year (16,180,949} 14,466,751 {298,074) 266,496
Add : - Transfer from FFS on merger “ 772735127 - 14,234,588
Balance at the end of the year 820,893,644 837.074,583 16,121,924 15,419,998
5) Long Term Provisions
Compensated Absences 14,666,667 16,181,599 270,178 298,086
14,666,667 16,181,689 270,179 208.086
8) Trade payables
Trade payables for services and expenses 174,933,794 239,123 548 3,222,506 4,404 9865
174,933,794 238,123,549 3,222,508 4,404,965
7} Other current liabilities
Amaount payable o group companies (Net) 8,547 441 3,685,105 157,455 73,411
Others
Statutory Dues 3,496,924 8,482,276 64,399 156,255
Employee Benefits Payable 3,675,652 4,045,372 67,710 74,521
15,719,017 16,512,753 289,563 304,186
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Firstsource Advantage LLC
Notes to the accounts

as at 31 March 2013

Amount in Rupees Amount in USD
31 March 2013 31 March 2012 31 March 2013 31 March 2012
9)Non-Current investments
Non-Trade
Inivestments in subsidiaries {Unguoted)
Investment in Twiniakes Property LLC - | & Twin
Lakes Property LLC - 1| (100% Interest) 32,571,000 - 600,000 -
32.571,000 - 600,008 -
8jL.ong-term loans and advances
(Unsecured, considered good)
Deposits 9,011,508 6,531,322 166,004 120,315
Prepaid expenses 657,573 376,467 12,114 5,835
9,669,081 6,907,789 178,118 127 250
10) Trade receivables
{unsecured )
Receivables outstanding for a period exceeding
st months from the date they are due for
payment
Considered good - - - B
Considered doubtful 8,437,878 3,650,539 155,437 67,248
Less : Provision for doubtful debts 8,437,878 3,650,539 158,437 67,248
Other receivables
Considered good 219,676,816 242,936,251 4,046,728 4.475,200
219,676,618 242,936,251 4,046,728 4,475,200
219,678,616 242,938,251 4,046,728 4,475,200
11} Cash and bank balances
Cash and cash equivalents
Balance with banks:
in Trust accounts 406,698,744 360,421 593 7,491,918 6.639,433
in Current accounts 121,908,980 208,521,962 2,245,721 3,804 402
528,607,724 586,943,555 9,737,639 10,443,834
Less: balance held in trust accounts 406,698,744 360,421,583 7.491,918 6,639,433
121,908,880 206,521,962 2,245 721 3.804 402
12} Short term loans and advances
(Unsecured, considered good)
Advances recoverable in cash or in kind or for
value to be received - 200,124 - 3,687
Prepaid Expenses 19,172,207 30,180,178 353,177 555,958
19,172,207 30,380,302 353,177 358,645
13} Other current assets
Receivable Held in Trust Account (Net of Due to Client) 33,598,579 32,165,673 618,929 592,349
Unbilted receivables 27,680,800 - 509,918 -
61,279,379 32,155,673 1,128,845 592,349




Firstsource Advantage LLC

Notes to the accounts
for the year ended 31 March 2012

Amount in Rupees

Amount in USD

14} Revenue from operations
Bale of Services

For the vear

ended For the year ended

For the year ended

For the year
endad

31 March 2013

31 March 2012

31 March 2013

31 March 2012

2,828,316,772 2.883,755,068 52,101,258 52,669,884
2,828,316,773 2.853,755,0685 52,104,258 52,569,864
15) Other incoms
Bividend received from Twin Lakes Property LLC - 1 & I} 3,324,753 7,720,772 61,246 142 227
interest Income 30,722 - 566
Misceilanous receipts - 112,162 2.066
3,355,475 7,832,934 61,812 144,293
16} Employee benefits expense
Salaries and wages 1,527,075,696 1,540,368,221 28,130,712 28,375,577
Contribution to provident and ather funds 6,334,885 6,457 062 116,697 119,684
Staff welfare expenses 90,878,891 90,967,646 1,674,106 1,675,742
1,624,289 471 1.6837,832 929 29,921,515 30,171,004
17} Finance cost
Interest expense 301,644 1,220,624 §,557 22,485
301,644 1,220,824 5,557 22 485
18) Other Expenses
Insurance 11,955,757 106,272,902 220,241 189,240
Travetling and conveyance 16,731,693 15,206,736 308,219 280,128
Electricity, water and power consumption 6,486,092 9,208,181 118,482 169 627
Legai and professional fees 107,158,955 §9,041,531 1,974,007 1,824,481
Rent 87,070,447 76,549,206 1,603,950 1,415,882
Rates and taxes 7.421,552 7,421,552 136,715 108,122
Information services and computer expenses 107,725,436 125,087,724 1,984,442 2304278
Car hire charges and other hire charges 5,699,430 3.497,172 104,991 64,422
Communication expenses 253,172,556 201,616,972 4,663,766 3,714,048
Bad debts written off / provision for doubtfut accounts 4,787,339 850,417 88,189 15,666
Membership fees 429,235 388,710 7,907 7179
Common corporate expenses 54,931,519 62,382,945 1,041,910 1,149,359
Recruitment and training expenses 12,554 2686 11,155,510 231,268 205,499
Printing ang stationery 8,464,816 10,141,858 155,933 186,826
Marketing and support services 4,421,477 4,990 185 81,449 91,925
Miscellaneous expenses 393,834 817,891 7,258 15,067
Repairs and maintenance - others 26,840,679 25,485 827 494,440 469,666
Software expenses 22,112,345 11,760,818 407,338 216,649
Service Charge 332,862 - 6,132 -
Bank administration charges 57,401,172 55817 382 1,057,404 1.028,228
{Gain)/Loss on sale of Fixed assets including Write Of 15,262 - 281 -
Exchange (Gain) / Loss 128,995 - 2,376 ~
796,235,718 732,014,920 14,667,693 13.457.070




Firstsource Advantage LLC
Notes to the accounts

as at 31 March 2013

20. Leases

Operating Lease

The Company has taken office facilities under non-cancelable operating leases. The Company intends to
renew such leases in the normal course of its business. Rental expenses under cancelable operating leases
aggregating to Rs. 56,514,193 equivalent to USD 1,041,065 (Previous year: Rs 50,316,929 equivalent to USD
926,903) have been debited to the profit and loss account,

The future minimum lease payments in respect of non-cancelable operating leases are as follows:

Amount in Rupees Amount in USD
2013 2012 2013 2012

Amount due within one year from the balance 56,514,193 56,514 214 1,041,065 1,041,065
sheet date
Amount due in the period between one year and 233,294,947 249,013,166 4,297,595 4,587,145
five years
Amount due after the period of five years 172,431,153 158,722,012 3,176,405 2,823,865

462,240,293 464,249 392 8,515,085 8,552,075 i

21. Transfer pricing

The Company’s management is of the opinion that its international transactions with related parties are at
arms length and that the Company is in compliance with the transfer pricing legislation. Accordingly, the
company’s management believes that the transfer pricing legislation will not have any impact on the financial

statements for the year ended 31 March 2013, particularly on the amount of tax expense and that of the
provision for taxation.

22, Capital commitments

The Company has capital commitments of Rs. 21,117 in USD 389 (31 March 2012: Nil) as at the balance
sheet date.

23. Suppiementary statutory information (accrual basis)

31 March 2013 31 March 2012

{i) Earnings in foreign exchange

Income from services 65,359 2,630

Other income - 1.767
fil).  Expenditure in foreign currency

Employee cost 2,716 -

Travel and conveyance 369 -

Printing and stationery 22,627 -

(ther expenses 5,963 3.19




Firstsource Advantage LLC

Notes to the accounts
as at 31 March 2013

24, Contingent liabilities

The Company has no contingent liabilities as at the balance sheet date {31 March 2012: Nif)

25. Related Party Transactions

Details of related parties including summary of transactions entered into during the year ended 31 March 2013
are summarized below:

Ultimate Holding Company ®  Firstsource Solutions Ltd

Holding Company

: ) *  Firstsource Business Process Services LLC
Parties with substantial interests

*  Firstsource Group USA Inc.
®  ReviT Systems Private Ltd

¢ Firstsource Transaction Services LLC
*  Firstsource Sofutions USA LLC

*  Firstsource Solution UK Limited

L ]

Anunta Tech Infrastructure Services Limited
®  MedAssist Holding, inc.,

Suhsidiary
®  Twin Lake Property LLC - |
*  Twin Lake Property LLC - 1
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Firstsource Advantage LLC

Notes {o the acqounts
as al 31 March 2613

26. Sagmentat Reporiing
The company has no separate identifiable segment and in accordance with paragraph 4 of Aceouniing
Standard 17 “Segment Reporting” preseribed in the companies {Accounting Standards) Rules, 2008, issued
by the central government, the Company has presentad segmental information in the consolidated financial
statements {refer Note 32 of the consolidated financial siatemenis)

27. Thers are no Micre, Smail and Medium Enterprises to whom the Company Owes dues, which are outstanding
for more than 45 days during the year and alsa as at 31% March 2013.This information a3 required to be
disclosed under the Micro, Small and Medium Enterprises Developments Act, 2808 has been detarmined to
the extent such parties have been identfied on the Basis of information available with the Company.

28. Previous year's figures have been appropriately ragrouped! reclassified to conform to qurrent
yaar's prasentation,

As per our report of sven date attached

-

For SHELESH SINGHVI & CO. For and on behait of the Board of Directors
Chartered Accountants -
Firm's registration ne: 0147920 ~ \K\ -
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Arjun Mitra Kirdberly Nesidrk

Manager Manager

Fraveena Jain

Fartner

Membership No: 402256
Mumbai

07 May 2013




